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Top 5 Gainers 


Company 


Halwani Bros Co. 


Abdullah Saad Mohammed Abo 
Moati for Bookstores Co. 


Saudi Arabia Refineries Co. 
United Wire Factories Co. 


SABIC Agri-Nutrients Co. 


Source: Tadawul 


Latest Earnings 


Company Date 
SABIC 31-Jan 
JARIR 31-Jan 
Petrochem 31-Jan 
SIIG 31-Jan 
ASLAK 31-Jan 


Source: Tadawul 


NOTES: 


Last Close 
115.40 
53.80 
111.00 
36.25 
93.10 


Period 
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WTD% YTD% PE (TTM) 


% Change 


Q NI (SAR 


mn) 


2,220.0 
287.6 
251.0 
235.0 


17.0 


9.9% 
4.5% 
3.7% 
3.6% 
2.3% 


(2) WTD: Week to Date and YTD: Year to Date 


-1.8 -0.5 28.7 
-2.7 -3.9 NA 
-1.7 -2.4 35.5 
-1.9 1.2 NA 
-2.3 0.5 35.6 
-1.9 1.1 NA 
-3.5 -1.8 NA 
-1.1 3.5 NA 
-3.5 -5.9 20.8 
-1.0 -3.7 39.4 
-1.3 1.0 NA 
-1.4 -1.1 NA 
-1.0 -4.0 31.3 
-1.0 2.0 33.6 
-2.2 -3.8 NA 
-1.7 -0.7 18.2 
-1.5 -2.9 NA 
-1.9 -1.8 31.8 
-1.9 3.0 23.1 
-3.0 0.7 NA 
-0.5 -0.2 37.9 
-2.4 -3.2 NA 
Value (SAR mn) 
115 
878 
339 
56 
51 
vs. 
Y/Y % R Conse 
nsus 


349% 0.74 NA 


4% 2.40 NA 


89% 0.52 NA 


273% 0.52 NA 


247% 0.48 NA 


(1) Prices as of last trade. Updated as of February 1, 2021 


Saudi Market Update 


¢ TASI closed 0.6% lower to 8,648, while NOMUC gained 0.4% to 
25,234 on Monday. TASI traded value totaled SAR 8.9bn and 
averaged SAR 7.7bn over the last 30 days. The five most active 
ae (by value) in TAS! accounted for 27.2% of the daily traded 
value. 

e MSCI Emerging Markets closed 2.4% higher on Monday, trading 
at P/E (TTM) of 25.8x vs. 28.7x for TASI. 

¢ Banks and Materials closed 0.2% and 0.5% lower, respectively. 
Telecom declined 1.3%. Retailing, Health Care Equipment and 
Utilities (down 0.1%) were the best performing sector. Among 
stocks, Halwani Bros Co. (6001/HB AB), Abdullah Saad 
Mohammed Abo Moati for Bookstores Co. (9500/ABOMOATI 
AB), and Saudi Arabia Refineries Co. (2030/SARCO AB), led the 
gainers. 

e According to the Saudi Central Bank (SAMA), Saudi banks’ 
investments in treasury bonds increased by SAR 56.3bn (USD 
15.0bn) Y/Y to SAR 440.0bn (USD 117bn) in FY20. Similarly, 
banks’ investments in treasury bonds rose by around SAR 10bn 
(USD 2.7bn) M/M in December 2020. (Source: Argaam) 

e SAMA stated that point-of-sale (POS) transactions in KSA saw a 
35% rise to around SAR 37.62bn (USD 10.0bn) in December 
2020, from SAR 27.9bn (USD 7.4bn) during the same month last 
year. Data showed that 346.6mn transactions were processed 
through nearly 721,100 points of sale. (Source: Argaam) 

e Įhe Ministry of Justice revealed the value of KSAs real estate 
deals advanced 10% Y/Y to SAR 14.34bn (USD 3.8bn) from SAR 
12.99bn (USD 3.46bn) in December 2020-January 2021. (Source: 
Argaam) 

e According to the Human Resources Development Fund's 
(Hadaf), the rate of localization in private sector facilities rose to 
21.81% of total workforce in 4Q20, compared to 20.90% in the 
same quarter a year earlier. Moreover, the number of Saudi 
private sector subscribers in social insurance amounted to 1.75 
million in 4Q20, including 65.6% males and 34.4% female. 
(Source: Argaam) 

¢ United Wire Factories Co. (1301/ASLAK AB)’s CEO stated that the 
company was highly-selective in managing the process of raw 
materials procurement to seize good opportunities, which in 
turn boosted profit margins and improved financial results in 
4Q20. He added that the global prices of raw materials started 
to see an unprecedented rise in 4Q20, particularly steel prices, 
due to customers’ need for storage to cushion against potential 
hikes. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Vitrified Clay Pipes Co. 108.00 -4.4% 250 
Al-Omran Industrial Trading Co. 116.20 -3.7% 249 
Al Kathiri Holding Co. 98.10 -3.4% 307 
United International 37.30 -3.1% 24 
Transportation Co. 

Seera Group Holding 17.00 -3.1% 105 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 


Abdullah Saad Mohammed Abo 
Moati for Bookstores Co. 


Zahrat Al Waha for Trading Co. 89.80 1.5% 434 
Wafrah for Industry and 


53.80 4.5% 878 


Q 
Development Co. 168.00 1.1% 412 
Baazeem Trading Co. 130.00 -2.1% 355 
Saudi Arabia Refineries Co. 111.00 3.7% 339 


Source: Tadawul 


JS „rwu a xocuill 
Saudi Fransi Capital 





y 


Daily Markets Overview 


2 February 2021 

GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD%  PE(TTM) e US markets ended in the green on Monday. S&P 500 and 
Dubai (DFM) 2,696 1.6 0.0 8.2 13.3 NASDAQ closed 1.6% and 2.5% higher, respectively. Dow Jones 
Abu Dhabi (ADA) 5,635 0.7 -0.1 11.7 22.2 Industrial ended 0.8% higher. In Europe, UK gained 0.9%. 
Kuwait KSE 3,332 -0.7 0.3 3.4 NA Germany and France increased 1.4% and 1.2%, respectively. 

Qatar (QE) 10,474 0.0 -0.7 0.4 18.2 

Oman (MSM) 3,650 -0.1 0.0 02 13.2 e Asian markets are trading in the green on Tuesday. China is up 
Bahrain (BSE) 1,466 03 06 16 142 0.6%. Japan and South Korea are trading 0.8% and 1.4% higher, 
DJMENA Index 595 03 -1.0 23 NA respectively. Hong Kong and India are up 1.8% and 3.0%, 





respectively, in the morning session. 


e GCC markets ended mixed on Monday. Dubai and Abu Dhabi 
gained 1.6% and 0.7%, respectively. Kuwait ended 0.7% lower, 
while Qatar closed flat. Oman decreased 0.1%, whereas Bahrain 
increased 0.3%. 


| Source: Bloomberg, Reuters | 





Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE(TTM) 

US (S&P 500) 3,774 16 16 05 30.4 e UK's IHS Markit/CIPS Manufacturing PMI for January stood at 
US (NASDAQ 100) 13,403 25 25 4.0 35.3 54.1 (prior: 57.5; consensus: 52.9). (Source: Trading Economics) 
UK (FTSE 100) 6,466 0.9 0.9 0.1 NA e According to reports, OPEC and its partners expect that the 
Germany (DAX) 13,622 1.4 1.4 -0.7 NA agreed oil-supply curb will reach 99% in January. The 
France (CAC 40) 5,462 12 1.2 -1.6 NA implementation among the OPEC members was at 103%, while 
Russia (MICEX) 3,291 0.4 0.4 01 14.7 it reached 93% for non-OPEC partners, including Russia and 
Japan (Nikkei) 28,091 15 15 24 39.4 Kazakhstan, last month. (Source: Argaam) 

Hang Kong (HSD 28,893 2.2 2.2 6.1 bA e Bahrain's Information & eGovernment Authority (iGA) revealed 
Fauth Korea (KOSPI) 3,057 2.7 2.7 6.4 30.4 the value of Bahrain's exports of national origin increased by 4% 
China (SHCOMP) 3,505 0.6 0.6 0.9 18.4 to BHD 2.39bn (SAR 23.8bn) during year 2020, compared to 
India (NIFTY) 14,281 4.7 4.7 2i 34.2 BHD 2.29bn (SAR 22.8bn) for the previous year. The top 10 
Brazil (IBOV) 117,518 21 21 -13 NA countries in terms of the value of exports of national origin 
Turkey (BIST 100) 1,492 13 13 1.1 13.1 purchased from Bahrain accounted for 74% of the total value, 
Egypt (EGX30) 11,589 0.1 0.1 6.9 12.9 with the remaining countries accounting for 26%. (Source: Trade 
MSCI Emerging Markets 1,361 24 24 54 25.8 Arabia) 

MSCI World 2,698 1.4 1.4 0.3 33.4 e According to reports, the Central Bank of the UAE (CBUAE) has 





imposed financial sanctions worth AED 45.75mn (SAR 46.7mn) 
on 11 banks operating in the country. The penalties were based 
on the banks’ failures to achieve appropriate levels of 
compliance regarding their anti-money laundering (AML) and 
sanctions compliance frameworks as at the end of 2019. (Source: 


| Source: Bloomberg, Reuters | 





Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1Year% Decypha) 
Brent Crude ($/bbl) 56.4 0.8 0.8 8.8 -3.1 . . 
a ane T e Oman has announced a framework allowing small businesses to 
a T > TS V1.2 a 12.2 17.5 use electronic payment services. The move by the Central Bank 
af 0.7 2.0 V7.1 of Oman (CBO) Is part of a larger campaign to promote cashless 
Silver ($/oz) 29.1 7.6 76 10.0 61.0 . 
transactions across the country, as well as a national e- 
Platinum ($/oz) 1,133 5.1 5.1 5.6 17.8 . . . 
commerce strategy already implemented in the public and 
a in 0. OL 9.7 40.6 private sectors. (Source: Decypha) 
Zinc ($/t) 2,547 -0.4 -04 -67 15.1 l l 
Lead ($/mt) 2,025 0.6 06 27 8.0 e Dubai Aerospace Enterprise (DAE) announced the pricing of USD 
Wheat ($/bu) 651 -1.8 -1.8 16 13.1 300mn (SAR 1.1bn) aggregate principal amount of 1.625% notes 
Corn ($/bu) 549 0.4 0.4 13.5 37.1 due 2024. The notes represent senior unsecured obligations and 
Sugar ($/Ib) 16.2 2.0 2.0 43 10.3 will be issued under DAE’s USD 2.5bn (SAR 9.4bn) Global 
[source Bloomberg _ | Medium-Term Note Program, which is rated ‘BBB-' by Fitch 
Ratings and ‘Baa3’ by Moody's Investors Service. (Source: Trade 
Arabia) 
Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1DayChange YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 0.20 0.00 -0.04 0.00 inventories for the week ended January 29 (prior: -9.9mn barrels) 
Saudi Arabia 0.82 0.00 0.00 0.61 will be announced tomorrow. (Source: Trading Economics) 
UAE 0.37 0.03 -0.14 0.17 . ; ; 
TERET a Soi T0 TT e UK's IHS Markit/CIPS Service PMI for January (prior: 49.4; 
Ai T a AiG Bae consensus: 38.8) will be announced tomorrow. (Source: Trading 
Economics) 
Bahrain 2.20 0.00 -0.05 2.00 


e US jobless claims for the week ended January 30 (prior: 847K) 


will be announced on February 4. (Source: Trading Economics) 


NOTES: 


(1) Prices updated as of February 1, 2021(2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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